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Announcement is made of the admission 
to the New York firm, under date of De-
cember 1, 1918, of Mr. W. H . Bell, Mr. 
C. E . Scoville, and Mr. J. R. Wildman. 
At the same time Mr. E . C. Gause became 
a member of the Pennsylvania firm. 
We are pleased to announce the return 
to our organization, on December 1, 1918, 
of Mr. A. R. Porterfield, recently auditor 
of The American International Corpo-
ration. Mr. Porterfield has been appointed 
Associate Manager of the New York 
office, working in conjunction with Mr. 
Willins, Manager. 
Word has been received of Mr. Lud-
lam's safe arrival overseas. Mr. Ludlam 
sailed from New York on the S. S. Melita 
on Saturday, November 23, 1918. He 
was accompanied by Major F. M . Brown, 
Capt. H . W. Warner, and Lieuts. J. D. 
Hartman and Davis. 
The remainder of Mr. Ludlam's unit, 
which sailed on the S. S. Martha Washing-
ton, Tuesday, November 26, was com-
prised of the following persons: Major K. 
Ward-Smith, Capts. J . S. Braun and R. C. 
Brown; Lieuts. W. P. Elliot, J. R. Hutson, 
Ira Harris, Jr., R. J. Hyland, F. V. 
Moore, and Alexander Russell; Privates 
Bernard French, R. T . Taylor, L . L . 
Tompkins, C. W. Wannenwetsch, and 
other privates sent by the Government. 
Private A. J. Farber is expected to join 
them in France. 
Depreciation Problem 
The New Jersey Trading Company pur-
chased on January 1, 1914, a second-hand 
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ship at a cost of $60,000.00. The vessel 
at such time had an estimated further life 
of 8 years. During the 4 years ended De-
cember 31, 1917, the company accumulated 
a Depreciation Reserve amounting in total 
to $19,000.00 At such time the ship had 
become, on account of severe war service, 
unseaworthy, but had a residual value of 
$10,000.00. As a result of a survey, it 
was put in condition and made entirely sea-
worthy at a cost of $70,000.00. After 
the repairs had been made, it was esti-
mated that the vessel would have a further 
life, dating from January 1, 1918, of 5 
years. 
The problem calls for the entries neces-
sary to properly express the treatment of 
depreciation. 
Forms 
A T the suggestion of a member of the 
staff, a collection of forms for refer-
ence purposes has been started. While it is 
appreciated that many accountants prefer 
to be guided by the needs of the particular 
case, there are times when forms, more or 
less standard in their structure, may be 
used. It is also true that while a man may 
prefer to originate a form, by looking 
over a collection he obtains ideas which 
are helpful to him. 
With the idea of rendering as much 
assistance to the staff as possible in this 
particular, M r . Track has obtained two 
sets of forms published by manufacturing 
stationers, including such as bank ledgers, 
bank registers, commercial ledgers, cash 
receipts and disbursements, sales records, 
stock records, etc. 
It is the intention to supplement this col-
lection as fast and as extensively as pos-
sible. In this connection the cooperation 
of all the members of the staff is solicited 
and will be appreciated. 
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